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President Barack Obama made his announcement Tuesday on carbon emissions standards for trucks and buses while at a Safeway distribution center in Upper Marlboro, Md.

Obama presses pedal
on fuel regulations
President eyes new
emissions standards
for trucks, buses
By Kathleen
Hennessey
Tribune Washington Bureau

WASHINGTON — President Barack Obama moved
ahead Tuesday with plans to
tighten restrictions on carbon emissions from trucks
and buses, saying new fuel
efficiency rules would reduce pollution, save consumers money and cut back
on oil imports.
“It’s not just a win-win, it’s
a win-win-win,” Obama said
in remarks delivered from a
loading dock at a grocery
distribution center.
Obama ordered the Environmental Protection AgencyandDepartmentofTransportation to issue a first draft
for medium- and heavy-duty
trucks by March 2015 and to
finalize the rules a year later.
His announcement was
the latest effort to show he
won’t be hemmed in by a

Congress unable to find consensus on how, or whether,
to tackle climate change. On
Friday, he said he’d ask
Congress for a $1 billion
fund for research into extreme weather.
In 2011, the Obama administration completed fuel
standards for trucks that call
for a 20 percent reduction in
heavy-vehicle emissions by
2018. Experts said manufacturers would need to boost
fuel efficiency for trucks to
an average of 8 miles per
gallon to achieve the new
standards, up from 6 mpg.
Those rules applied only
to truck models for the years
2014 through 2018. The next
round of regulations will set
standards for models beyond 2018.
Heavy-duty trucks are the
second-largest source of
greenhouse gas emissions on
the road, behind passenger
cars, the White House said.
The 2011 regulations are
projected to save 530 million
barrels of oil and reduce
emissions by about 270 million metric tons, said the

White House, which calculates savings of $50 billion in
fuel costs during the lifetimes of the vehicles covered.
The White House said the
administration would work
to ensure the new rules align
with regulations drafted by
the California Air Resources
Board, which is allowed to
set stricter standards under
the Clean Air Act. Manufacturers have warned about
the prospect of two sets of
standards.
“ATA hopes the administration will set forth a path
that is both based on the best
science and research available and economically
achievable,” said Bill Graves,
American Trucking Associations president.
Obama also plans to ask
Congress to create a $2 billion energy security trust
fund to support research and
development of more fuelefficient vehicles. He made a
similar request last year but
was rebuffed.
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JM announces list of 2014
African-American Achievers

Concours Boca Raton
set for this weekend

Broward County Mayor Barbara Sharief
is among four winners of the 2014 AfricanAmerican Achievers awards for South Florida, Deerfield Beach-based auto group JM
Family Enterprises revealed Tuesday.
Sharief won in the business and entrepreneurism category for starting and developing
home health care company South Florida
Pediatric Home Care Inc., which employs
more than 600 people.
Also honored:
■ For arts and culture, Marshall Davis, who
ran the African Cultural Heritage Arts Center in Miami.
■ For community service: Estella Pyfrom of
Palm Beach County, who runs a mobile
learning center for low-income children.
■ For education, James F. Griffin II, an
innovative teacher and school principal in
Broward County.
JM Family will provide $10,000 to the
charity of their choice for each honoree. The
four will be recognized in an event April 9
starting at 6:15 p.m. at the Broward County
Convention Center.

Custom motorcycle maker Paul Teutul Sr.,
star of the CMT television show “Orange
County Choppers,” will be among guests at
this year’s Boca Raton Concours d’Elegance
set for Feb. 21-23. The automotive-centered
weekend raises funds for the Boys & Girls
Clubs of Broward County.
Teutul will display his custom bikes and
also auction a private tour of his shop and
walk-on part on his TV show to benefit the
charity. The Concours at the Boca Raton
Resort & Club highlights such varied events
including a hangar party, gala dinner, gourmet pavilion, plus an auto and motorcycle
exhibit.
The gala Saturday will honor Mike Maroone, president of Fort Lauderdale-based
AutoNation, the country’s largest automotive retailer. Visit bocaCDE.com or 954537-1010.

— Doreen Hemlock
ACQUISITIONS

Digital marketing agency
adds Davie firm
Miami Lakes-based digital marketing
agency Illuminati Studios has purchased
SolutionIQ of Davie to expand its offerings.
The acquisition adds five employees,
boosting Illuminati’s team to15 and likely
pushing its revenues beyond $2 million this
year, said Aaron Lee, chief executive of the
firm launched in 2001.
“At the end of the day, it’s all about culture,” Lee said Tuesday on why he bought
SolutionIQ. Both firms have similar styles
and complementary digital marketing offerings: Illuminati known for creative work
and SolutionIQ more in content, social
media and search marketing, said Lee.
— Doreen Hemlock

— Doreen Hemlock

Panthers Foundation
partners with grocer
Whole Foods Market and the Florida
Panthers Foundation are joining forces to
raise money to fight pediatric cancer.
Four Whole Foods stores will each donate
5 percent of net sales from Feb. 26 to the
Panthers Foundation. Participating stores:
Coral Springs, 810 University Drive; Plantation, 7720 Peters Road; Pembroke Pines,
14956 Pines Blvd.; Fort Lauderdale, 2000 N.
Federal Highway.
“Fighting to end pediatric cancer is a
cause that we are extremely passionate
about and we are ecstatic that Whole Foods
Market has joined our fight to help us make
a difference in the South Florida community,” said Michael R. Yormark, president and
CEO of Sunrise Sports & Entertainment.
— Miriam Valverde
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Actavis says
it will buy
Forest Labs
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“Candy Crush” is one of the most downloaded free games on Apple and Android devices.
It makes money for King Digital Entertainment by selling virtual items used in the game.

Facing IPO, King puts
faith in 1 sweet game
By Jessica Guynn
Tribune Newspapers

Will Wall Street have a
crush on King Digital Entertainment?
The London-based maker of the highly addictive
smartphone game “Candy
Crush” has filed paperwork
with the Securities and
Exchange Commission for
an initial public offering of
up to $500 million. It’s
aiming to trade on the New
York Stock Exchange
under the “KING” ticker.
The numbers are sure to
sound sweet enough. The
company has posted big
gains in the past couple of
years.
In 2013, King reported
profit of $567.6 million on
revenue of $1.88 billion, up
from $7.8 million on revenue of $164.4 million in
2012. But there’s a potentially sour side to that sweet
success.
All of this soaring growth
was generated by one
game: “Candy Crush,” the
popular and profitable

game that King launched
on Facebook in April 2012.
An astonishing 93 million people play “Candy
Crush” every day.
It’s one of the most
downloaded free games on
Apple and Android devices,
but it’s also responsible for
78 percent of King’s revenue.
So the big question for
investors is: What happens
to the king of mobile games
if the “Candy Crush” sugar
rush crashes? After all, mobile-game players are a
seriously fickle lot.
The company is looking
to hit it big again with other
games such as “Pet Rescue
Saga,” “Papa Pear Saga,”
“Bubble Witch Saga” and
“Farm Heroes Saga.” The
top three of those — “Candy
Crush Saga,” “Pet Rescue
Saga” and “Farm Heroes
Saga” — were responsible
for 95 percent of its total
gross bookings.
The business model is
typical of an online gaming
company: King makes most
of its money from a small

number of users who buy
virtual stuff that give them
a boost in the game. According to King, 4 percent
of its users regularly buy
virtual items.
That means King collected $1.48 in revenue and
39 cents in profit for each
monthly user in the past
quarter. The ranks of
monthly users who shell
out for digital extras fell by
847,000, even as King added 47 million new game
players.
On the plus side: King’s
business is driven by use on
mobile devices. About 70
percent of its revenue
comes from mobile users,
and its games have been
downloaded on 500 million
mobile devices.
The cautionary tale of
Zynga, which had a much
ballyhooed IPO in 2011,
will be in the back of
investors’ minds. Its shares
have fallen more than 50
percent since then.
“FarmVille” anyone?
jguynn@tribune.com

Actavis PLC, maker of
generic drugs, said Tuesday
that it would buy Forest
Laboratories Inc. for about
$25 billion in cash and
stock, giving it a major focus
on higher-margin, branded
treatments for Alzheimer’s
disease, hypertension and
other disorders.
The deal also would
mean a major payday for
activist investor Carl Icahn,
the second-largest shareholder at Forest Labs, who
waged two proxy battles
and threatened a third to
change the company’s leadership and strategy.
Actavis said it would pay
the equivalent of $89.48 per
share, a premium of 25
percent to Forest’s closing
price Friday. The offer entails $26.04 in cash and
0.3306 Actavis shares for
every Forest share. The
buyout, expected to close by
midyear, would rank among
the top five pharma deals of
the past decade.
Actavis shares rose more
than 8 percent Tuesday as
investors backed the latest
step in the company’s strategy of acquiring specialty
drugmakers to boost profit
margins and sales. Shares
closed at $201.47, up 5 percent. Shares of Forest
jumped about 28 percent,
closing at $91.04.
“This is a huge win for all
shareholders of Forest Labs
and yet another validation
of the activist investment
philosophy in general,”
Icahn said in a statement.
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T-Mobile USA angered BlackBerry’s chief executive by
encouraging BlackBerry users to switch to an iPhone.

BlackBerry sour over rival’s promo
BlackBerry Chief Executive John Chen fired a
salvo at T-Mobile USA on
Tuesday, calling ill-conceived a promotion run
by the company that encourages customers using
BlackBerry smartphones
to upgrade to iPhones.
T-Mobile USA sent out
emails to some of its
customers last week,
pitching the iPhone 5S
and touting the promotion as a “great offer for

BlackBerry customers.”
That sparked a brouhaha in social media,
prompting T-Mobile USA
Chief Executive Officer
John Legere to respond
publicly. In a Twitter
posting Sunday, Legere
assured BlackBerry users
that they do not have to
give up their devices or
“loyalty.” In a blog post
Tuesday, Chen slammed
the T-Mobile offer as
“clearly inappropriate.”

Report: Wage hike a mixed bag
Raising the U.S. federal
minimum wage to $10.10,
as President Barack Obama and Democrats in
Congress are proposing,
could result in about
500,000 jobs being lost by
late 2016, the Congressional Budget Office estimated Tuesday.
The current minimum
wage is $7.25 an hour.
The report, which also
looked at the effect of

raising the minimum
wage to $9 an hour instead of $10.10, said either
step would lift many out
of poverty.
A $10.10 minimum
wage
would
bring
900,000 people above the
poverty threshold of
$24,100 a year for a family
of four. That figure would
be 300,000 people under
a $9 minimum wage,
CBO said.
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$1 billion

That’s how much Coca-Cola Co. plans to trim annual costs by 2016. The announcement came Tuesday as the company reported quarterly revenue fell 3.6 percent to $11.04 billion, in
part because of the loss in revenue from foreign bottling operations it sold last
year. Net income fell to $1.71 billion, or 38 cents per share, in the fourth quarter,
from $1.86 billion, or 41 cents per share, a year earlier. Excluding items, the company earned 46 cents per share. Shares closed Tuesday at $37.47, down $1.46.

